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Central Bank’s Brexit FAQ

The Irish Central Bank has issued a Brexit related FAQ document
providing general information to financial services firms considering
relocating their operations from the UK to Ireland. The copy of the
FAQ document can be found here.

For further information
on any of the issues
discussed in this article
please contact:

After setting the scene by explaining what its mandate is, how it is
engaging with UK firms considering an lIrish presence and the
interaction between the Central Bank and EU authorities in the
context of the application process, the Central Bank’s FAQ addresses
at a high level the following topics:

- What are the Central Bank’s approach to authorisation?

- What are the time lines for the pre-application phase and the

formal application process? Andrew Bates
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- How does the Central Bank supervise firms?

- What impact will Brexit have on existing Irish authorised
firms?

- How does the Central Bank approach issues concerning a
firm’s substance in Ireland?

Does the Central Bank allow outsourcing back to the UK?

It also deals with other quite practical questions such as whether
Ireland has a similar regime to the UK’s Senior Managers Regime
and Certification Regimes.
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It also addresses the Central Bank’s views on centralised risk management (and booking) in the
UK or elsewhere and whether a firm’s key employees can be “dual hatted” before the entity goes
live.

Additional questions addressed are:

How will the Central Bank assess internal models approved by the PRA for firms subject
to the capital requirements regulations?

- Who is the resolution authority for a third country bank/investment firm domiciled in
Ireland?

- Does a third country bank/investment firm need to contribute to the national financing
arrangements (resolution funds)?

- There is already a group resolution plan in place for the third country parent institution;
will a separate one be required for the Irish entity? and

- How will Brexit impact anti-money laundering requirements.

The FAQ has links to the Central Bank’s relevant web-site application documentation as well as
explanatory material on the authorisation processes the different regulatory regimes.

The approach comes across as clear, confident and fair.
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Dublin
33 Sir John Rogerson’s Quay, Dublin 2, Ireland. Tel: +353 1 667 0022 Fax: +353 1 667 0042.

Cayman Islands
Landmark Square, West Bay Road, PO Box 775, Grand Cayman KY1-9006, Cayman Islands. Tel: +1 345
949 0022 Fax: +1 345 945 0042.

New York
245 Park Avenue, 39th Floor, New York, NY 10167, U.S.A. Tel: +1 212 792 4166 Fax: +1 212 792 4167.

Tokyo
12th Floor,Yurakucho lItocia Building, 2-7-1 Yurakucho, Chiyoda-ku, Tokyo 100-0006, Japan. Tel: +813
6860 4885 Fax: +813 6860 4501.

DISCLAIMER:

This document is for information purposes only and does not purport to represent legal advice. If you have
any queries or would like further information relating to any of the above matters, please refer to the
contacts above or your usual contact in Dillon Eustace.
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