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Introduction
On 1 January 2026, the Central Bank of Ireland (Central Bank) 
published a Consultation Paper on Prohibition Notices Under 
the Fitness and Probity Regime (CP166) in which it seeks 
feedback on its proposed approach to prohibitions under its 
fitness and probity (F&P) regime. 

Background 
The imposition of a prohibition by the Central Bank seeks 
to uphold and encourage the required standards of F&P in 
individuals who perform CF/PCF roles within Irish regulated firms 
and to maintain the public’s trust and confidence in the regulated 
financial sector by ensuring that only individuals who meet 
required standards of F&P are permitted to perform such roles. 

Examples of misconduct or other failings that have given rise to 
the imposition of a prohibition by the Central Bank in the past 
include the following:

•	 fraud or other serious misconduct in relation to the affairs of 
a regulated firm. 

•	 misappropriation of funds.

•	 providing false or misleading information or failing to provide 
material information to the Central Bank. 

•	 failure to cooperate with the Central Bank.

Once a prohibition notice has been published by the Central 
Bank, the prohibited person must not perform a CF/PCF role 
to which the prohibition notice relates, and the relevant firm is 
required to ensure that the prohibition notice is complied with. 
The Central Bank may take enforcement action by application to 
the High Court where a prohibition notice is being contravened.

In determining whether to impose a prohibition, the Central Bank 
has stated that it will be guided by the principles of fairness and 
proportionality. 

What is the Central Bank consulting on?
In April 2023, the Central Bank published its Guidance on Fitness 
and Probity Investigations, Suspensions and Prohibitions (Main 
Guidance).

In CP166, the Central Bank is seeking feedback on additional 
draft guidance relating to prohibitions which, once finalised, will 
supplement the Main Guidance (Draft Supplemental Guidance).

In particular, the Draft Supplemental Guidance sets out:

•	 the circumstances that a decision maker will consider when 
determining the nature of a prohibition, including its scope 
and duration; and 

•	 the Central Bank’s approach to the cessation, termination 
and publication of a prohibition notice.

Determining a Prohibition 

When determining its nature, scope and duration, the decision 
maker appointed by the Central Bank will consider the 
protective, public interest objectives of the F&P regime, the 
relevant circumstances of the case and the proportionality of a 
prohibition. The Draft Supplemental Guidance provides a non-
exhaustive list of relevant circumstances to be considered by a 
decision maker, as follows:

•	 the extent to which the individual is not of such F&P as is 
appropriate to perform the relevant CF/PCF role. 

•	 the degree of risk posed to the achievement of the 
protective objectives of the F&P Regime.

•	 the previous supervisory, disciplinary, criminal and 
compliance record of the individual.
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•	 the length of time that has elapsed since the occurrence of 
relevant matters. 

•	 the individual’s behaviour since the occurrence of relevant 
matters. 

•	 whether the individual has shown an understanding of the 
relevance of such matters to their F&P. 

•	 the individual’s personal circumstances.

Nature, Scope, and Duration

The Draft Supplemental Guidance proposes that a prohibition: 

•	 may range widely in scope in relation to the roles and firms to 
which it applies. 

•	 may be imposed for an indefinite duration or a specified 
period. 

•	 may be imposed with or without conditions.

Cessation of a Prohibition Notice

The Draft Supplemental Guidance explains that a prohibition 
notice will cease to have effect where one of the following 
occurs: 

•	 a prohibition agreement is terminated by the Central Bank. 

•	 a Prohibition Notice is revoked by the High Court. 

•	 a Prohibition Notice expires due to the passage of time.

Publication of a Prohibition Notice

The Draft Supplemental Guidance outlines the objectives of the 
Central Bank in publishing a prohibition notice.

Next Steps
Interested stakeholders can provide feedback on the Draft 
Supplemental Guidance by email to ProhibitionsConsultation@
centralbank.ie before 25 March 2026.
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CONTACT POINTS
For more details on how we can help you, to request copies of most recent newsletters, briefings or articles, or simply to be included 
on our mailing list going forward, please contact any of the team members below.

Dublin
33 Sir John Rogerson’s Quay
Dublin 2
Ireland
Tel: +353 1 667 0022

Cayman Islands
Landmark Square
West Bay Road, PO Box 775
Grand Cayman KY1-9006
Cayman Islands
Tel: +1 345 949 0022

New York
33 Irving Place 
New York 
NY 10003
United States
Tel: +1 646 770 6080

CONTACT US
Our Offices

DISCLAIMER: 
This document is for information purposes only and does not purport to represent legal advice. If you have any queries or would like further infor-
mation relating to any of the above matters, please refer to the contacts above or your usual contact in Dillon Eustace.
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